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Prospectus


Background

The NSW Chiropractic Student Trust Fund was established on 26th March 1964 when a Trust Deed was made between Stanley William Bolton, Owen James Martin and Beverley Hunter Job and the New South Wales Branch of the Australian Chiropractors' Association.

S.W. Bolton was a  founding member of the ACA, O.J. Martin graduated in 1940., Beverley Job was a patient of Owen Martin's and a councillor on Warringah Council.
At this time there was a concern over the supply of chiropractors with mainstream training, particularly in light of the financial difficulties caused by travel to the USA. One of the original concepts of the fund was to put Australian students on a geographically equal footing with their American counterparts by assisting with the cost of a ship fare. Early beneficiaries had their grants paid directly as tuition fees to Palmer College. Tuition fees at this time were about US$200.00 per quarter or roughly $3000.00 per quarter in today's dollars.

The fund was initiated by a motion moved by SP Bolton, seconded by Jim Maxwell at a committee meeting of the ACA (NSW Branch). Jim Maxwell made the initial offer of fifty pounds to establish the fund.

The fund has provided assistance to over 45 NSW chiropractic students, 9 who obtained their training overseas, 35 obtained it in Australia and one received a travel grant for post graduate research.

From it's inception the trust fund has provided valuable financial assistance to a number of chiropractors. Several of those who benefited from the trust  have related how it "saved their lives" at the time. The condition that beneficiaries must return to NSW has meant that a number of chiropractors have returned to NSW to practice when otherwise they would have gone elsewhere.

For a number of beneficiaries who have returned and had major impact on the association and the profession the "return" on those funds is beyond calculation.

While there are students of chiropractic there will be those to whom expenses incurred during their training will create hardship. In particular there will always be students whose desire to become a chiropractor is restricted or postponed due to financial constraints.

For these students, and for the benefit to the profession in years ahead, the trust fund seeks to provide financial assistance in the form of low interest loans or grants.

The maximum loan amount will be $5000.00

Requirements

The regulations outline all requirements of the trust fund, however particular note should be made of the regulations which cover failure to complete the course of study (15), membership of the CAA (NSW) (17), and that the applicant must practice as a chiropractor in NSW until the loan is repaid (23)

What you must do to apply for assistance

1.
Read and understand the regulations.

2.
Complete the following:


a)
Application Form


b)
Loan Agreement form



c)
Guarantee

3.
Obtain two character references, one of which should be from a chiropractor currently 
practicing in NSW

4.
Return the above to:
The Secretary,


N.S.W. Chiropractic Student Trust Fund


P.O. Box 428,


Pennant Hills 2120.

Do you have any questions or require further information?

Contact the Secretary on (02) 9484 7090

Your application will be acknowledged as soon as it is received and you will be advised of the trustee's determination within six weeks.

Regulations

July 1997

1. All applications for assistance under the New South Wales Chiropractic Student Trust Fund must be made in writing on the current application form and addressed to: The Trustees at the address of the Secretary.

2. Each applicant must be supported by two references attesting to the good character of the applicant by persons who have known him or her for a minimum period of three years. One referee should be a chiropractor currently practicing in NSW.

3.
No loan or benefit shall be granted to any applicant until the applicant has obtained two persons approved by the trustees to guarantee the due payment of the said loan or benefit by the applicant in accordance with the regulations prescribing the  manner of payment thereof.

4.
No loan, benefit or grant shall be made until the applicant provides evidence of acceptance by the educational body concerned.

5.
The trustees may approve loans or grants to be used for any purposes such as tuition fees, books and materials, travel expenses, postgraduate tuition, living expenses, research projects or any other purpose provided it will promote and encourage education in the science, art and philosophy of chiropractic in NSW.

6.
If the grant loan or benefit is to be for the purpose of research the applicant must detail the aims and method of achieving the outcomes of his or her programme or project which must be acceptable to the trustees.

7.
Where an application is made for a research grant the trustees may of their sole discretion grant a non-repayable benefit of no more than 20% of the available funds of that time. This is provided that in the opinion of the trustees the proposed research project is consistent with the intent and purpose of the trust deed. 

8.
The trustees have complete discretion as to whether they approve or disapprove of any application but the decisions of the trustees must be unanimous.

9.
The trustees must give their decision in respect of all applications within a period of two months from the date of receipt of the application.

10.
The trustees must notify the applicant in writing of their decision but need not state their reasons thereof. 

11.
The trustees may make available to any applicant any amount of finance not exceeding the amount applied for, which in their discretion they think fit.

12.
All loans must be repaid to the trustees in the manner following:

a).
The entire loan must be repaid within a period of two years from the date of completion of the course of study in which he/she is currently enrolled or is intending to be enrolled but may be repaid by the applicant in full at any time before the due date.

b).
Subject to subsection a) hereof: the applicant will repay, at the expiration of six months from graduation or completion of the course of study in which he/she is currently enrolled or is intending to be enrolled, whichever is the sooner, one fourth of the amount of the loan; and

c).
Repay the remaining three quarters in equal instalments quarterly, bi-annually or as determined by the trustees and duly stated in the loan agreement.

13.
The trustees have discretion to extend the period of the loan should mitigating circumstances arise.

14.
The schedule of interest repayments is as follows:



Loans attract interest from the date of the completion of the course 

The interest rate will be that of the Westpac "Fixed Rate Secured Personal Loan" current at the 
time of signing the agreement and will be calculated quarterly.



Overdue payments will attract twice the normal rate of interest.

15.
If the applicant fails to complete the said course of study for any reason whatsoever the full amount of the loan shall be forthwith due and payable by the applicant within six months.

16.
If the applicant at any time is not pursuing the course of study to the satisfaction of the trustees they may at any time, in their absolute discretion, discontinue any assistance in whole or in part, which they may have previously approved.

17.
The applicant must hold student membership of the Chiropractors' Association of Australia (NSW) whilst completing his/her course and must apply for full membership of the Chiropractors' Association of Australia (NSW)on graduation/completion of course. If the recipient becomes unfinancial with the Chiropractors' Association of Australia (NSW)the loan/grant becomes payable immediately .

18.
No undergraduate application shall be approved if the applicant has received assistance from any chiropractic association or the NSWCSTF. (Successful applicants shall not apply for additional assistance from chiropractic association or fund other than the above.)

19.
If any applicant fails to comply with the regulations hereof and a loan has been granted to such applicant and the said loan or part thereof has been paid by the trustees pursuant to the applicant's applications for the said loan then in such events the amount so paid by the Trustees shall become due and payable forthwith.

20.
The trustees may in their sole discretion, seek reports from the students and/or the institution attended.

21.
Preference will be given to students in the final year of the course.

22.
Applications that are likely to encourage diversity amongst the chiropractic profession may be given special consideration.

23. The Applicant must on completion of his or her course of study practice as a chiropractor in the state of NSW until such time as the entire loan is repaid.

Application Form


Confidential

Full Name:   


Address:   

Phone No.


Email:


Date of Birth:   

Marital Status:   

Male/Female

Ages of Dependant Children:   


Present Occupation:


Which institution you are studying at:   


Which course are you studying:   


What stage of the course are you currently studying:   


When do you intend to complete the course:   


What qualifications do you already hold:   


What sort of assistance do you require  (Grant or Loan):   


What amount of assistance are you applying for:   


What experience of chiropractic have you had (eg. as a student, patient, family etc):   


Names, addresses, email addresses and phone numbers of two guarantors (people who would be prepared to pay back the loan if you default) The fund will contact these people to ensure that they understand their obligation:

Names, addresses and phone numbers of two character references (One should be a chiropractor currently practicing in NSW):

Have you received or applied for assistance from any other chiropractic association or lending institution? If so please provide details:   


What regular employment do you have:   


Gross monthly Income from employment:   


List sources and amounts of other income:   


Spouse's gross monthly income:   







Mortgage







Credit cards







Other (give details)













Total Liabilities













Monthly Expenses






Rent/ Mortgage







Food







Utilities







Motor Vehicle







Credit Cards







Tuition Costs







Other (give details)



















If you require more space please attach an additional sheet.

Please enclose your proposed budget for the duration of the chiropractic programme giving details of anticipated income and expenditure

If you are requesting a grant for purposes other than primary chiropractic qualifications attach an additional sheet listing the specific nature of your area of interest.

Please explain your reasons for requesting assistance. Explain any circumstances which you feel may help the trustees understand your situation:   


I, the undersigned state that:

1.
All of the above details are true and correct

2.
I have read the regulations of the New South Wales Chiropractic Student Trust Fund


and agree to comply with them

3.
I authorise the administration of the college I am attending to release relevant information to the trustees of the New South Wales Chiropractic Student Trust Fund

Signed:   

Date:   
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